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Launch of Horse 
and sports 

betting

Launch of AWP, 
VLT and online; 

expansion of
betting rights

Launch of mobile 
service and 

virtual events

Group 
foundation Listing in Milan

Global Games 
becoming the 

larger 
shareholder

New management 
team appointed

More than 100 years of experience in gaming Creation of a leading Player in Italian Gaming Market

1906 1990-2000 2001-2010 2010-2014 May 2015 Integration Merger

Announcement 
of SNAI –

Cogemat merger








Adj. EBITDA 111 mln € 137 mln €

Acquisition of SIS 
(Jul-15) and Finscom 

(Apr-15)





Dec-14 Dec-16

New online 
platform

ADM approved the 
merger: Cogemat 

concessions operated by 
SNAI
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17

15

11 10 8

CAGR 
‘13 – ‘16

Snai
presence

15.3%



2.5%



6.3%

1.4%





(1.3)% 

SN
AI addressable m

arket

55.0%
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Wagers Payout GGR Tax NGR

48 47 48 50

3 4 4 51 2 4
513 12

13
16

17 17
17

192 2
2

2

2013 2014 2015 2016 (E)

Gaming Machines Betting Betting Online
Online Lottery Bingo

85 85
88

96
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Milan
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La Maura 
Trot track

Trot training track 
La Maurina

San Siro gallop 
track

Former 
trot track

Stadio Giuseppe 
Meazza

Gallop 
training track

Trenno
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191 197 

59 50 

79 69 

Q1 2016 Q1 2017

Sports Betting Horse Betting Virtual Events

329 316

79 107 

233 
285 

Q1 2016 Q1 2017

Online Betting Games

312

392
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